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Introduction

My Hometown: Weihai, Shandong, China, ~1930



Real-World Impact

3

80 years later…

My Hometown: Weihai, Shandong, China, ~ 2010
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Career 
Timeline:

2010-2017

2018-2020

2021-present



Real-World Impact

• Introduction

• Research Impact
– Traditional markers

– Broader perspectives

• Emerging Markets Review Initiatives
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Agenda



Real-World Impact

• Traditional Markers
– Impact Factors

– Cite Score
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What is Research Impact?

Cite Score/IF =
# Citations

# papers published 



Real-World Impact

• Impact factor was designed to help librarians (Garfield, 
2006), but now it is used for:

– Where to publish and what to read 

– Who to give tenure and promotion

– Which journal to promote

– What centers get grant
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Prevalence of the Journal Impact Factor Use



Real-World Impact

• Easy to manipulate 
– McVeigh and Mann 2009; Tort et al., 2012

• No association with objective measures of 
quality 
– Yeung, 2017, Brembs, 2018

• Affected by increasing usage of Preprint 
servers 
– Davis 2018
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Challenges of the Impact Factor Measures
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Real-World Impact

• Arnold and Fowler (2010), in Nefarious 
Numbers, state:
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Real-World Impact

• Success Examples:

• Porter’s 

Five Forces

• Fama’s

Market Efficiency

• Christensen’s 

Blue Ocean 
Strategy
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History of Research Driven Business School
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Real-World Impact
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AACSB actively updates mission and encourages 
co-operations between business academics and 
people in other disciplines. 



Real-World Impact
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Force for 
good



Real-World Impact

• Policy relevance

• Social impact

• Managerial application

• Educational
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Real-World Impact:



Real-World Impact

Real-World Impact at the Top 3 Finance Journals
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Real-World Impact

Real-World Impact at the Top 3 Finance Journals
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Real-World Impact

Policy Relevance

– Timely 

– Rigorous

– As simple as possible, 
but no simpler

– Interdisciplinary 
synthesis

– Economic Analysis
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Real-World Impact

• Research to serve the 
society:
– Solve social problems

• University of Utrecht

• The Royal Society

– Views of scientist: Culture of 
a discipline
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Social Impact



Real-World Impact

• Research to serve 
industry:

– Richard Locke (MIT/Brown) 
and Nike

– Adi Ignatius (EIC at Harvard 
Business Review)
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Managerial Applications



Real-World Impact

• Bandwidth

– Teaching 

– Inspiring

– Apprenticeship
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Educational



Real-World Impact

• Introduction

• Research Impact
 Traditional markers

 Broader perspectives

• Emerging Markets Review Initiatives
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Agenda



Real-World Impact
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Emerging Markets Review Initiatives

• Policy relevance

• Social impact

• Managerial application

• Educational



Real-World Impact
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Policy Relevance:



Real-World Impact
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Social Impact:
Our responsibility to the readers of the journal



Real-World Impact
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Social Impact
Authors of the journal



Real-World Impact
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Diversity Matters



Real-World Impact

• Corporate
– Baker, Jensen, and 

Murphy (JF 1988)
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Managerial



Real-World Impact

• Investment
– Huberman and Regev (JF, 2001)
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Managerial



Real-World Impact

• Students

• Junior 
Faculty
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Education



Thank you!

How big are you, baby?
Why, don’t you know,
You are only so big,

And there’s still room to grow.

(NURSERY RHYME)


